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EFG International holds its Annual General Meeting and
comments on business performance
Zurich, 27 April 2018
In the context of today’s Annual General Meeting, EFG International provides an update on its
business performance. In the year to date, EFG saw underlying net new assets grow within its target
annualised range of 3-6%, while also continuing to realise operating cost synergies. EFG intends to
repurchase shares from the market to fund its employee incentive plans.
In terms of net new assets, EFG registered an improving trend on a year-to-date basis and saw
underlying net inflows within its targeted annualised growth rate of 3 to 6%, albeit at the lower end.
This growth was achieved with positive contributions from all businesses and regions with the
exception of Central Switzerland, Ticino & Italy, while AuM attrition levels were within previously
given guidance. Overall net asset inflows were positive, offsetting year-to-date market and foreign
exchange impacts, leading to an increase in Assets under Management to approximately CHF 143
billion, compared to CHF 142 billion at end-2017.
In the first quarter of 2018, EFG continued to reduce its underlying cost base and to realise its
targeted cost synergies of CHF 240 million by 2019, following the data migration to a single IT
platform. Restructuring costs were substantially lower than in the same period last year and are
expected to remain within the previously given guidance. Overall revenues reflected the lower
average Assets under Management in the first quarter and impacts from non-underlying items.
EFG International maintained its strong capital position. At the end of the first quarter of 2018, the
Swiss GAAP Common Equity Ratio (CET1) stood at 17.4% and the Total Capital Ratio at 21.0%. In light of
its strong capital position, EFG has decided, subject to compliance with statutory filing requirements
and regulatory clearance, to repurchase shares from the market to fund its restricted stock units
relating to its employee incentive plans. In the next twelve months, EFG plans to purchase up to
6,000,000 ordinary shares, which represents approximately 2.1% of the current total outstanding
share capital. The repurchase of shares will offset the annual shareholder dilution, which has
resulted in previous years from the issuance of shares from conditional capital in connection with
the incentive plans.
EFG International will report its results for the first half of 2018 on 25 July.
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About EFG International
EFG International is a global private banking group offering private banking and asset management
services and is headquartered in Zurich. EFG International's group of private banking businesses
operates in around 40 locations worldwide. Its registered shares (EFGN) are listed on the SIX Swiss
Exchange.
EFG International AG, Bleicherweg 8, 8001 Zurich, Switzerland
www.efginternational.com

Important Disclaimer
This document has been prepared by EFG International AG (“EFG”) solely for use by you for general
information only and does not contain and is not to be taken as containing any securities advice,
recommendation, offer or invitation to subscribe for, purchase or redeem any securities regarding
EFG.
This release contains specific forward-looking statements that include terms like “believe”, “assume”,
“expect”, “target” or similar expressions. Such forward-looking statements represent EFG’s judgments
and expectations and are subject to known and unknown risks, uncertainties and other factors that
may result in a substantial divergence between the actual results, the financial situation, and/or the
development or performance of the company and those explicitly or implicitly presumed in these
statements. These factors include, but are not limited to: (1) the ability to successfully realise the
synergies expected from the integration of BSI SA (“BSI”), (2) general market, macroeconomic,
governmental and regulatory trends, (3) movements in securities markets, exchange rates and
interest rates, (4) competitive pressures, and (5) other risks and uncertainties inherent in the
business of EFG and its subsidiaries, including BSI legacy risks. EFG is not under any obligation to
(and expressly disclaims any such obligation to) update or alter its forward-looking statements,
whether as a result of new information, future events or otherwise, except as required by applicable
law or regulation.
Nothing contained herein is, or shall be relied on as, a promise or representation concerning the
future performance of EFG and its subsidiaries. EFG may not realise the full benefits of the
integration of BSI, including the expected synergies, cost savings or growth opportunities within the
anticipated time frame or at all.
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